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6XLWH� DX� G«FªV� EUXWDO� GH� PRQ� SªUH�� XQH� «QRUPH
SXVWXOH�PH� SRXVVH� VXU� OH� YLVDJH�� 6HORQ� XQH� FKDPDQ
TXH�MH�UHQFRQWUH�VXU�6N\SH��FȆHVW�VLJQH�TXH�MH�QȆDL�SDV
IDLW�PRQ�GHXLO�� -H�G«FLGH�GH�PH�FRQIURQWHU�¢� OD�PRUW
HQ� DOODQW� H[SORUHU� OH� PRQGH� GX� VHUYLFH� IXQ«UDLUH�
(QWUH�OD�WKDQDWRSUD[LH��OHV�YHQGHXUV�GH�FHUFXHLOV�HW�OD
FRPELQDLVRQ� PRUWXDLUH�� MH� VXLV� VXU� OH� SRLQW� GH
G«FRXYULU�XQ�PRQGH�URFDPEROHVTXH�
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3DUWDJ«H� HQWUH� OH� ULUH� HW� OȆHIIURL�� MȆDL� FUX� SHUFHYRLU� GDQV� FHV
UHQFRQWUHV� URFDPEROHVTXHV�� OD� SRVVLELOLW«� GȆXQ� FKHPLQ� YHUV� OD
JX«ULVRQ�� -ȆDLPHUDLV� DOOHU� DX� ERXW� GH� FHWWH� G«PDUFKH� DYHF� OD
U«DOLVDWLRQ� GȆXQH� V«ULH� GRFXPHQWDLUH� VDQV� WDERX�� ¢� WUDYHUV� OH
PRQGH�GX�VHUYLFH� IXQ«UDLUH��/ȆH[S«ULHQFH�GH� OD�PRUW�D�FKDPERXO«
WRXV� PHV� UHSªUHV�� UHPLV� HQ� TXHVWLRQ� PRQ� LGHQWLW«�� PD� IRL�� PRQ
UDSSRUW� ¢� OD� YLH� HW� DX� WHPSV�� $XMRXUGȆKXL�� MȆDL� ��� DQV�� MH� VXLV� OD
WURLVLªPH�GȆXQH� IUDWULH�GH�TXDWUH�� LVVXV�GȆXQ�FRXS�GH� IRXGUH�HQWUH
XQH� MXLYH�DVKN«QD]H�HW�XQ�ILOV�GH�UDEELQ�PDURFDLQ��0RQ�QRP�YHXW
GLUH� m� ERXUUHDX� }� HQ� HVSDJQRO� �� MH� YLV� HQWUH� 3DULV�� *HQªYH� HW
%UX[HOOHV�

7UªV� LQVSLU«H�SDU� OHV� V«ULHV�6L[� )HHW�8QGHU��)OHDEDJ�� HW�/D�0HLOOHXUH
YHUVLRQ�GH�PRL�P¬PH�GH�%ODQFKH�*DUGLQ��MH�VRXKDLWH�G«VDFUDOLVHU�OD
PRUW�HQ�DOODQW�¢�OD�UHQFRQWUH�GHV�SHUVRQQHV�TXL�WUDYDLOOHQW�GDQV�OH
IXQ«UDLUH�� &HV� UHQFRQWUHV� VHQVLEOHV� HW� ERXOHYHUVDQWHV� YRQW� RXYULU
PRQ�FKDPS�GH�YLVLRQ��PH�IDLUH�JUDQGLU��PȆDLGHU�¢�DFFHSWHU�OD�PRUW
HW�IDLUH�PRQ�GHXLO��&ȆHVW�DYHF�KXPRXU�TXH�MH�VRXKDLWH�WUDLWHU�GH�FH
VXMHW� XQLYHUVHO�� Y«FX� GH� PLOOH� PDQLªUHV� VHORQ� OHV� «SRTXHV� HW� OHV
FXOWXUHV��-XLYH�SHUGXH��FȆHVW�DXVVL�XQH�TX¬WH�YHUV�PHV�UDFLQHV�HW�PD
IRL��

-ȆHQYLVDJH�XQH� «TXLSH� U«GXLWH� SRXU� FU«HU� XQ� OLHQ� LQWLPH� DYHF�PHV
LQWHUORFXWHXUV�HW�REWHQLU�GHV�«FKDQJHV�¢�OD�IRLV�GU¶OHV�HW�SURIRQGV�
(Q� HIIHW�� WRXV� FHV� «FKDQJHV� Q
RQW� SDV� HQFRUH� «W«� ILOP«V� HW� MH
VRXKDLWH�PDLQWHQDQW�OHV�PHWWUH�HQ�LPDJHV��-ȆLPDJLQH�XQ�G«FRXSDJH
U\WKP«� HW� YLYDQW�� HQWUHFRXS«� GȆLPDJHV� GȆDUFKLYHV� HW� GH�PXVLTXHV
ODWLQHV�TXL�GRQQHQW�HQYLH�GH�GDQVHU��FDU�FH� ILOP�HVW�DYDQW� WRXW�XQ
FKHPLQ�YHUV�OD�UHQDLVVDQFH�

,QªV�%HUGXJR

,O�\�D�WURLV�DQV��XQH�«QRUPH�SXVWXOH�HVW�YHQXH�VH�ORJHU�DX�PLOLHX�GH
PRQ�PHQWRQ��4XDUDQWDLQH� H[LJ«H� SDU� OH�P«GHFLQ�� MH� VXLV� FOR°WU«H
FKH]�PRL�� OH� YLVDJH� G«IRUP«� SDU� OD� VXULQIHFWLRQ�� -ȆDL� WRXW� HVVD\«� �
SRPPDGH��DQWLVHSWLTXH��DQWLELRWLTXH��DQWLYLUDO��KRP«RSDWKLH����5LHQ
QȆ\�IDLW��HOOH�SXOOXOH�HW�QH�FHVVH�GH�VȆ«WHQGUH��

(Q� G«VHVSRLU� GH� FDXVH�� MH� FRQWDFWH� XQH� FKDPDQ� TXL� YRLW� XQ� OLHQ
«YLGHQW�DYHF� OH�G«FªV�GH�PRQ�SªUH� LO� \�D����DQV�� M
DYDLV����DQV�� -H
PȆHQ�VRXYLHQV�FRPPH�VL�FȆ«WDLW�KLHU��MH�UHYHQDLV�GȆ,WDOLH�HW�LO�HVW�PRUW
GȆXQ�FRXS��GȆXQH�UXSWXUH�GH�OȆDRUWH�FRPPH�OD�PªUH�GH�0DUWLQ�GDQV
/D�)UDFWXUH�GX�0\RFDUGH��0D�VĔXU�D�G«FLG«�SRXU�PHV�IUªUHV�HW�PRL
GH�QH�SDV�DOOHU�YRLU�VRQ�FRUSV�DYDQW�GH�OȆHQWHUUHU��3DV�GH�GLVFRXUV�
QL�GH�PRXFKRLU� ��P¬PH�SDV�HX� OH�WHPSV�GȆDFKHWHU�GHV�IOHXUV�SRXU
OHV�G«SRVHU�VXU�VD�WRPEH��7DQW�PLHX[��FH�QȆHVW�SDV�WURS�OH�VW\OH�GH
OD� VHFWLRQ� MXLYH� GX� FLPHWLªUH� GH�%DJQHX[�TXL� VHPEOH� SULYLO«JLHU� OD
VREUL«W«�PLQ«UDOH��

6XLWH�¢�FHW�«SLVRGH��MȆDL�FUX�SOXVLHXUV�IRLV�UHFURLVHU�PRQ�SªUH�HW�VRQ
FU¤QH�G«JDUQL��VHQWLU�OȆRGHXU�GH�VHV�YHVWHV�HQ�FXLU��-ȆDL�P¬PH�SHQV«
TXȆLO�DYDLW�VLPXO«�VD�PRUW�SRXU�SDUWLU�HQ�YDFDQFHV��3XLV�� MH�PH�VXLV
UDSSHO«H�GH�VD�FLWDWLRQ�SU«I«U«H��m�MH�QH�FURLV�TXH�FH�TXH�MH�YRLV�}�
MȆDL� U«DOLV«�TXH�SRXU�DFFHSWHU� VD�PRUW�� MH�QȆDYDLV�SDV�GȆDXWUH� FKRL[
TXH�GH�PȆ\�FRQIURQWHU�

-ȆDL� DORUV� UHQFRQWU«� OH� GLUHFWHXU� GX� FLPHWLªUH� GHV� 5RLV� ¢� *HQªYH�
SXLV� XQH� WKDQDWRSUDFWULFH� TXL� PȆD� IDLW� YLVLWHU� OH� ODERUDWRLUH� GDQV
OHTXHO� HOOH� WUDYDLOOH�� 7UªV� ILªUH�� HOOH� PȆD� PRQWU«� GHV� SKRWRV
DYDQW�DSUªV�GHV�G«IXQWV�GRQW�HOOH�VȆHVW�RFFXS«H���MȆDL�FRPSULV�TXȆHOOH
YR\DLW� VRQ� WUDYDLO� FRPPH�GH� OȆDUW�� -ȆDL� «W«� IUDSS«H� SDU� OH� G«FDODJH
HQWUH� PD� YLVLRQ� GUDPDWLTXH� HW� VDFU«H� GH� OD� PRUW� HW� OD� U«DOLW«
SUDWLTXH�GH�VRQ�WUDYDLO��
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-ȇDL� OH�SODLVLU�GH�YRXV�SU«VHQWHU�'X�)RUPRO�GDQV� OH� FĕXU��XQH�PLQL�
V«ULH� GRFXPHQWDLUH� GȇΖQªV� %HUGXJR�� FRSURGXLWH� SDU� /HV� )LOPV� GX
6XUVDXW�HW�$UWH�
ΖO� VȇDJLW� GȇXQH� V«ULH� GH� IRUPDW� �[���PLQXWHV� GHVWLQ«H� DX�ZHE�� /H
G«YHORSSHPHQW� «WDQW� WHUPLQ«� HW� OD� PLVH� HQ� SURGXFWLRQ� «WDQW
YDOLG«H�SDU�$UWH��QRXV�QRXV�WRXUQRQV�¢�SU«VHQW�YHUV�YRXV�SRXU�XQH
GHPDQGH�GH�VRXWLHQ�¢�OD�SURGXFWLRQ��GDQV�OȇRSWLTXH�GH�WRXUQHU�DX
PRLV�GH�PDUV������

'X�)RUPRO�GDQV�OH�FĕXU�PHW�HQ�VFªQH�OH�GHXLO�TXȇD�HQWUHSULV�ΖQªV�GL[
DQV� DSUªV� OD� PRUW� GH� VRQ� SªUH�� DORUV� TXȇXQ� ERXWRQ� SXUXOHQW
DSSDUDLVVDLW�P\VW«ULHXVHPHQW� VXU� VRQ�PHQWRQ�� UHFRQYRTXDQW� FHW
«Y«QHPHQW�TXȇHOOH�DYDLW�XQ�WHPSV�«FDUW«�GH�VD�YLH��(Q�SDUWDQW�GH�VD
SURSUH� FRQIURQWDWLRQ� LQWLPH� DYHF� OD� PRUW�� ΖQªV� QRXV� UDFRQWH
TXHOTXH�FKRVH�GH�QRWUH�VRFL«W«�HW�GH�OD�PDQLªUH�GRQW�QRXV�WUDLWRQV
QRV�PRUWV��(QWUH�TX¬WH�SHUVRQQHOOH�HW�HQTX¬WH�GH�WHUUDLQ��HOOH�QRXV
PHW� IDFH� ¢� FH� TXH� QRXV� UHIXVRQV� GH� YRLU�� GX� WUDLWHPHQW� GHV
FDGDYUHV� ¢� WRXWHV� OHV� SDUDGHV� ULWXHOOHV� HW� VSLULWXHOOHV� TXH� QRXV
PHWWRQV� HQ�ĕXYUH�SRXU� FRPEOHU� OD� GLVSDULWLRQ�GȇXQ� ¬WUH� FKHU�� /D
V«ULH� RVFLOOH� DLQVL� HQWUH� PDODLVH�� KXPRXU� QRLU� HW� WHQGUHVVH� SRXU
PRQWUHU� ILQDOHPHQW� QRWUH� GLIILFXOW«� FRPPXQH� HW� LUU«VROXH� ¢
FRPSRVHU�DYHF�OD�PRUW�

$X�JU«�GHV�UHQFRQWUHV�DYHF�VD�IDPLOOH��DYHF�GHV�SURIHVVLRQQHOV�GH
OD� PRUW�� ΖQªV� QRXV� SURSRVH� VRQ� FKHPLQ� SHUVRQQHO� HW� FKDRWLTXH
YHUV� OD� JX«ULVRQ�� -H� VXLV� SHUVXDG«H� TXH� OHV� U«FLWV� LQWLPHV
FRQWULEXHQW��SHWLW� ¢�SHWLW�� ¢� FU«HU�GHV� U«FLWV� FROOHFWLIV�TXL�GRQQHQW
GHV�FO«V�GH�FRPSU«KHQVLRQ�SRXU�QRV�YLHV��-ȇDLPHUDLV�TXH�FHWWH�V«ULH
SDUYLHQQH��QRWDPPHQW�JU¤FH�¢�VRQ�WRQ�WUDJLFRPLTXH��¢� LQWHUURJHU
QRWUH�PDODLVH�DYHF�OD�PRUW�

-ȇDL� UHSULV� OD�SURGXFWLRQ�GH� OD�V«ULH�DSUªV� OD� ILQ�GH� OD�FROODERUDWLRQ
HQWUH� ΖQªV� %HUGXJR� HW� 3DQGRUD� &U«DWLRQ�� -H� WUDYDLOOH� SDU� DLOOHXUV
DYHF�ΖQªV�VXU�XQ�FRXUW�P«WUDJH��/HV�*ROIHV�VH�FUHXVHQW��TXL�UDFRQWH
XQ�DXWUH�LPSHQV«�GH�QRWUH�VRFL«W«���OD�FDOYLWLH�FKH]�OHV�KRPPHV�HW
OHV� GLYHUVHV� P«WKRGHV� HPSOR\«HV� SRXU� OD� PDVTXHU�� -ȇDSSU«FLH
EHDXFRXS� OD� JUDQGH� FXULRVLW«� GȇΖQªV� SRXU� WRXV� OHV� VXMHWV� TXȇHOOH
G«FLGH�GH�VRUWLU�GH�VRXV� OH�WDSLV��TXȇLO�VȇDJLVVH�GH� OD�PRUW�RX�GH� OD
FDOYLWLH�� /D� IRUPH� GX� GRFXPHQWDLUH� ¢� OD� SUHPLªUH� SHUVRQQH� HVW
SDUWLFXOLªUHPHQW�SHUWLQHQWH�GDQV� FHWWH� HQWUHSULVH� FDU� HOOH� SHUPHW
GH� QRXV� SDUWDJHU� VRQ� «WRQQHPHQW� HW� VHV� U«IOH[LRQV�� VRQ� UHJDUG
GRX[� DXVVL�� VXU� WRXWHV� OHV� SHUVRQQHV� HW� VLWXDWLRQV� UHQFRQWU«HV�
VLPSOHPHQW�HW�VDQV�MXJHPHQW��

1RXV� SU«YR\RQV� XQ� WRXUQDJH� GH� KXLW� MRXUV� DX�PRLV� GH�PDUV� HQ
SHWLWH� «TXLSH�� HQ� U«JLRQ� SDULVLHQQH�� /H�PRQWDJH� GH� OD� V«ULH� DXUD
OLHX�DX�PRLV�GȇDYULO�HW�OD�SRVW�SURGXFWLRQ�Vȇ«WDOHUD�MXVTXȇDX�PRLV�GH
MXLQ� SRXU� XQH� OLYUDLVRQ� HQ� MXLOOHW�� 3DXOLQH� 'RP«MHDQ� DYHF� TXL� MȇDL
G«M¢�WRXUQ«�SOXVLHXUV�FRXUWV�P«WUDJHV�IHUD� OȇLPDJH��$QWRLQH�0RULQ
OH�VRQ�HW�9LQFHQW�7ULFRQ�IHUD�OH�PRQWDJH��-ȇDL�HQWLªUHPHQW�FRQILDQFH
GDQV� FHWWH� «TXLSH� SRXU� WURXYHU� DYHF� QRXV� OH� WRQ� MXVWH� GH� FHWWH
V«ULH�

-ȇHVSªUH� TXH� YRXV� VHUH]� VHQVLEOHV� ¢� FH� SURMHW� HW� TXH� YRXV� QRXV
VRXWLHQGUH]�SRXU�OH�IDLUH�H[LVWHU�

-H�YRXV�UHPHUFLH�GH�YRWUH�OHFWXUH�

'RURWK«H�/HYHVTXH
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-ȇDL� �� DQV� ORUVTXH� Oȇ«TXLSH� GH� &KULV� 1DKRQ� G«EDUTXH� GDQV� QRWUH
PDLVRQ� WRXUQHU�XQH� VFªQH�GX� ILOP�/ȇ(PSLUH�GHV� /RXSV��2Q�D�XQH
YXH�SUHQDQWH�VXU�OHV�FDVFDGHV�GX�KDXW�GH�OD�PH]]DQLQH��0D�PªUH
QRXV� SKRWRJUDSKLH� GDQV� OH� G«FRU� TXDQG� Oȇ«TXLSH� WHFKQLTXH� HVW
SDUWLH�VH�FRXFKHU��2Q�IDLW�PLQH�GH�VȇH[SORVHU�GHV�ERXWHLOOHV�VXU� OH
FU¤QH�� WRPEHU� UDLGH��FRPPH� OHV�DFWHXUV��4XHOTXHV�VHPDLQHV�SOXV
WDUG��PRQ�FDUWDEOH�VXU�OH�GRV��SU¬WH�¢�SDUWLU�¢�Oȇ«FROH��MȇDVVLVWH�¢�XQH
WRXWH� DXWUH� VFªQH�� 6XU� OD� PH]]DQLQH�� PHV� SDUHQWV� KXUOHQW� HW� VH
EDWWHQW� MXVTXȇ¢� FH� TXH� PD� PªUH� WRPEH� SDU� WHUUH�� )LJ«H� SDU� OD
YLROHQFH� LQRX±H� GH� FHV� LPDJHV�� OD� FRQIXVLRQ� HQWUH� OD� U«DOLW«� HW� OD
ILFWLRQ�GHV�FDVFDGHV�TXH�MȇDL�YX�SHX�GH�WHPSV�DXSDUDYDQW�DX�P¬PH
HQGURLW��GDQV�QRWUH� LQWLPLW«��VXVFLWH�HQ�PRL�XQ�DWWUDLW�SRXU� OH�U«HO
HW�OHV�KLVWRLUHV�YUDLHV�

-ȇDL� SDVV«� SOXV� GȇXQH� GL]DLQH� GȇDQQ«HV� ¢�PH� JDYHU� Gȇ«PLVVLRQV� GH
W«O«�U«DOLW«��¢�OȇDII½W�GHV�PRPHQWV�U«HOV��HQ�GHKRUV�GX�VFULSW�DYDQW
GH�G«FRXYULU� OH�FLQ«PD�Gȇ(PLOLH�%ULVDYRLQH��SXLV�FHOXL�Gȇ$ODLQ�GHOOD
1HJUD�HW�GH�.DRUL�.LQRVKLWD��3URIRQG«PHQW�QRXUULH�SDU�OH�U«HO�� MȇDL
FRQVWUXLW� FHWWH� V«ULH� DXWRXU� GH� OD� UHQFRQWUH� DYHF� GHV� SHUVRQQHV
SDVVLRQQDQWHV�� GU¶OHV� HW� J«Q«UHXVHV� TXL� SURSRVHQW� XQ� UHJDUG
VLQJXOLHU�� SDUIRLV� G«URXWDQW� VXU� OD� PRUW�� -ȇDL� FKRLVL� GH� PHWWUH� HQ
VFªQH�PD�IDPLOOH�IDQWDVTXH�GDQV�FHW�LQWLPH�FKHPLQ�YHUV�OH�GHXLO��

$LQVL��MȇDL�SU«DODEOHPHQW�FKHUFK«��UHS«U«�HW�Y«FX�GHV�VLWXDWLRQV�TXȇLO
PH�WLHQW�¢�FĕXU�GH�SDUWDJHU��/HV�«FKDQJHV�QH�VRQW�SDV�«FULWV�HW�MH
VRXKDLWH�¬WUH�SRUW«H�SDU� OH� U«HO�SRXU�TXH� OH� VSHFWDWHXU�YLYH�FHWWH
TX¬WH�DYHF�PRL��TXȇLO�VȇDPXVH��VȇLQWHUURJH�HW�DERUGH�OH�GHXLO�VRXV�XQ
DXWUH�MRXU��

'H�SOXV��OH�ILO�FRQGXFWHXU�GH�FHWWH�V«ULH�HVW�OH�ERXWRQ�TXL�DX�ILO�GHV
UHQFRQWUHV�HW�GHV�H[S«ULHQFHV��VH�U«VRUEH��ΖO�WUDGXLW�OD�YXOQ«UDELOLW«
GH�PRQ�SHUVRQQDJH��H[DFHUEH�OH�PDODLVH��ΖO�SDUOH�GH�OD�KRQWH�Gȇ¬WUH
RUSKHOLQ��LO�HVW�OȇLPDJH�GH�OD�SXWU«IDFWLRQ��GH�OD�PRUW�TXL�YRXV�FROOH�¢
OD�SHDX�

$ILQ�GH�SHUPHWWUH�OȇDFFªV�¢�OȇLQWLPH��MH�VRXKDLWH�WUDYDLOOHU�HQ�«TXLSH
U«GXLWH�� /HV� PRXYHPHQWV� VHQVLEOHV� HW� SU«FLV� GH� OD� FDP«UD� GH
3DXOLQH� 'RP«MHDQ� DFFRPSDJQHQW� PRQ� UHJDUG� HW� PH� SHUPHWWHQW
GH�YLYUH�SOHLQHPHQW�OD�UHQFRQWUH�DYHF�OHV�GLII«UHQWV�SURWDJRQLVWHV�
3XLV��XQH�GHX[LªPH�SKDVH�Gȇ«FULWXUH�VH� IHUD� ORUV�GX�PRQWDJH�DX[
F¶W«V� GH� 9LQFHQW� 7ULFRQ� HW� $QWRLQH� 0RULQ�� -ȇLPDJLQH� XQ� U\WKPH
YLYDQW��EUXW�HW�XQ�XQLYHUV�VRQRUH�FRORU«�TXL� WUDGXLW� OȇLQW«ULRULW«�GH
PRQ�SHUVRQQDJH��6DQV�DUU¬W�¢�OD�UHFKHUFKH�GH�GLVWUDFWLRQV��MH�WHQWH
Gȇ«FKDSSHU� ¢� PD� TX¬WH� SRXU� ILQDOHPHQW� ¬WUH� UDWWUDS«H� SDU
Oȇ«PRWLRQ��

ΖQªV�%HUGXJR



H�VSYP�

6«TXHQFH� �� �� /ȇHVWK«WLFLHQQH� �� �� PLQ

&HWWH�VFªQH�HVW�WRXUQ«H�HQ�PRGH�GRFXPHQWDLUH�

$OORQJ«H�HQ�VRXV�Y¬WHPHQWV�VXU�OD�WDEOH�Gɒ«SLODWLRQ��MȇDL�XQ�«QRUPH
ERXWRQ� VXU� OH� PHQWRQ�� XQ� FUDWªUH� EXOOHX[� HW� SXUXOHQW�� -H� VXH
GɒDSSU«KHQVLRQ�� OȇHVWK«WLFLHQQH� DX[� VRXUFLOV� SDUIDLWV� SU«SDUH� OD
PDFKLQH�HW�PH�GHPDQGH�GH� VRXOHYHU� OHV�EUDV�� /HV�PDLQV� JDQW«V�
HOOH� WUHPSH� VRQ� E¤WRQQHW� GDQV� OD� FLUH� EU½ODQWH� HW� VRXIIOH� GHVVXV
SRXU� OD� UHIURLGLU�� (OOH� VH� UDSSURFKH� GH� PHV� DLVVHOOHV� HW� VFUXWH
Oɒ«WHQGXH�GH�OD�]RQH��-ȇLPDJLQH�TXȇHOOH�UHJDUGH�PRQ�ERXWRQ�GȇXQ�DLU
G«JR½W«��
*¬Q«H��MH�SU«IªUH�PH�MXVWLILHU�HW�OXL�H[SOLTXH�TXH�FɒHVW�DSSDUX�LO�\�D
��DQV�HW�TXH�GHSXLV��©D�UHYLHQW�WRXW�OH�WHPSV�

(VWK«WLFLHQQH

-ɒDL� G«M¢� YX� SOXVLHXUV�P«GHFLQV�� ULHQ� QH�PDUFKH�� $� SULRUL� FȇHVW� GH
OȇLPS«WLJR�FKURQLTXH��XQH�PDODGLH�TXH�OHV�HQIDQWV�VH�WUDQVPHWWHQW
HQ�VH�JUDWWDQW�OH�QH]�HW�OD�ERXFKH��-H�SU«IªUH�GLUH�©D�SOXW¶W�TXH�GH
SDUOHU�GȇKHUSªV��©D�VRQQH�PLHX[��P¬PH�VL� MH�QH�VDLV�SDV�YUDLPHQW
FH�TXH�FȇHVWȐ�
6XU� OHV�FRQVHLOV�GH�PD�PªUH�� MȇDL�UHQGH]�YRXV�DYHF�XQH�FKDPDQ���
FH�VWDGH��MH�VXLV�SU¬WH�¢�WRXW��(OOH�DSSOLTXH�OD�EDQGH�GH�FLUH�HW�WLUH
WRXW�HQ�SDUODQW��MH�PH�WRUGV�GH�GRXOHXU�

(VWK«WLFLHQQH

/ȇHVWK«WLFLHQQH� PH� GHPDQGH� GH� PH� UHWRXUQHU� SRXU� DWWDTXHU� OHV
PROOHWV�� MH�PH�FRXFKH�VXU� OH�YHQWUH�HQ�«YLWDQW� OH�PRLQGUH�FRQWDFW
DYHF�OH�ERXWRQ��/H�WHPSV�HVW�ORQJ�

-H�VRXSLUH�GH�VRXODJHPHQW�HQ�TXLWWDQW� OH�FHQWUH�HVWK«WLTXH�HW�PH
GLULJH�YHUV�OɒHQWU«H�GX�5(5�

6«TXHQFH� �� �� /D� FKDPDQ� �� �� PLQ

-H� ODQFH�XQH� FRQVXOWDWLRQ� YLG«R� DYHF�$YLYD�� XQH� FKDPDQ�TXH�PD
PªUH�D� � UHQFRQWU«� � ORUV�GȇXQH� WK«UDSLH�GH�JURXSH�� -H� OXL� H[SOLTXH
TXH� MȇDL� FH� ERXWRQ� TXL� UHYLHQW� SUHVTXH� WRXV� OHV� PRLV�� TXH� MH� QH
FRPSUHQGV�SDV�FH�TXH�FȇHVW�HW�©D�GHYLHQW�KDQGLFDSDQW��'ȇDSUªV�HOOH�
m� HQ� G«FRGDJH� WK«UDSHXWLTXH�� OHV� SUREOªPHV� GH� SHDX� VRQW� OL«V� ¢
GHV�FRQIOLWV�GH�V«SDUDWLRQ�HW�OH�PHQWRQ�FɒHVW�OH�GHXLO��(VW�FH�TXH�©D
IDLW�«FKR�HQ�YRXV�"�}��-H�ERLV�VHV�SDUROHV��MH�SHQVH�¢�PRQ�SªUH�TXL
HVW�G«F«G«�LO�\�D����DQV��PDLV�OH�ERXWRQ�HVW�DSSDUX�LO�\�D�VHXOHPHQW
�� DQV�� (OOH� DIILUPH� TXH� OHV� PDX[� GX� FRUSV� VH� PDQLIHVWHQW� ¢
UHWDUGHPHQW�� 3RXU� HOOH�� FɒHVW� WUªV� FODLU�� MH� QɒDL� SDV� IDLW� OH� GHXLO� GH
PRQ�SªUH�HW�HOOH�PH�VXJJªUH�GH�OXL�«FULUH�XQH�OHWWUH�GɒDGLHX�SRXU�OH
ODLVVHU�SDUWLU�

�TMWSHI��



H�VSYP�

6«TXHQFH� �� �� /H� ERXWRQ� �� �� PLQ

-H�PH�UHJDUGH�DYHF�G«VHVSRLU�GDQV�OH�PLURLU�GH�OD�VDOOH�GH�EDLQ��/H
ERXWRQ� VXLQWH� HW�PRQ�PHQWRQ� HVW� URXJH� HW� JRQIO«�� /D� GLVFXVVLRQ
DYHF� OD� FKDPDQ� OȇD� H[FLW«�� &ɒHVW� WHUULEOH�� -H� IDLV� FRXOHU� GH� OȇKXLOH
HVVHQWLHOOH� GH� UDYLQWVDUD� GHVVXV�� SXLV� MɒHQYRLH� XQ� PHVVDJH� ¢� PD
PªUH��MH�YDLV�SDVVHU�OD�YRLU�

-H�WHQWH�GH�FDFKHU�OD�PLVªUH�DYHF�XQ�SDQVHPHQW�

6«TXHQFH� �� �� 0D� PªUH� �� �� PLQ

-H�VXLV�GDQV�OD�FXLVLQH�FKH]�PD�PªUH��HOOH�PȇHQJXHXOH�SDUFH�TXH�MȇDL
PLV� XQ� SDQVHPHQW� VXU� OH� ERXWRQ�� HOOH� GLW� TXH� ©D� YD� Vȇ«WDOHU�
PDF«UHU��TXH�©D�QH�YD�MDPDLV�VȇDUU¬WHU��(OOH�PȇDQJRLVVH��4XDQG�HOOH
D�ILQL��MH�OXL�UDFRQWH�PRQ�«FKDQJH�DYHF�OD�FKDPDQ�

Ȋ���-ɒDL�SD\«�����HXURV�SRXU�TXɒHOOH�PH�GLVH�TXH�MɒDL�SDV�IDLW�OH�GHXLO�GH
SDSD��TXH�MH�GRLV�OXL�«FULUH
XQH�OHWWUH�GɒDGLHX�
�� %DK� RXL�� FɒHVW� XQH� ERQQH� LG«H��PRL� MH� OɒDL� IDLW� SRXU� $UPDQG� HW� ©D� D
PDUFK«��
��$UPDQG���"�0DLV�LO�HVW�SDV�PRUW���Ȋ�

-H�VXLV�H[DVS«U«H�

6«TXHQFH� �� �� /D� TX¬WH� �� �� PLQ

5HQWU«H� FKH]� PRL�� MH� FRPPHQFH� ¢� «FULUH� OD� OHWWUH� VXU� PRQ
RUGLQDWHXU�SXLV��WUªV�YLWH��MH�PɒDUU¬WH��-ȇDL�EHVRLQ�GH�SUHQGUH�OȇDLU��
-H� G«DPEXOH� VDQV� EXW�� XQH� SODTXH� HQ� PDUEUH� GȇXQH� DJHQFH� GH
SRPSHV�IXQªEUHV�DWWLUH�PRQ�DWWHQWLRQ��LO�\�HVW�LQVFULW�m���QRWUH�WUªV
FKHU�SDSD����}���-ȇK«VLWH�HW�ILQLV�SDU�HQWUHU���

�TMWSHI��



H�VSYP�

-H� UHQFRQWUH�7KRPDV�� DJHQW� IXQ«UDLUH�� ΖO� D� XQ�SLHUFLQJ� MDXQH� ¢� OD
ODQJXH�HW�SRUWH�XQ�FRVWXPH���SLªFHV��-H�OXL�UDFRQWH�TXH�PRQ�SªUH
HVW�PRUW�EUXWDOHPHQW�GɒXQH�UXSWXUH�GH�OɒDRUWH�LO�\�D����DQV�HW�TXH�MH
QɒDL� WRXMRXUV�SDV� IDLW�PRQ�GHXLO�� -H� OXL� H[SOLTXH�TXH� MH�QɒDL�SDV� YX
VRQ� FRUSV� DYDQW� GH� OɒHQWHUUHU� HW� MH� SHQVH� TXɒLO� IDXW� TXH� MH� PH
FRQIURQWH� ¢� OD� PRUW� SRXU� SRXYRLU� OɒDFFHSWHU�� -H� OXL� SRVH� GHV
TXHVWLRQV�VXU�VRQ�WUDYDLO��VHV�PRWLYDWLRQV��VRQ�UDSSRUW�¢�OD�PRUW��-H
OXL�GHPDQGH�FRPPHQW�LO�JªUH�OHV�U«DFWLRQV�GHV�IDPLOOHV��VL�FH�QȇHVW
SDV�WURS�G«SULPDQW��(VW�FH�TXȇLO�GRLW�«YLWHU�Gȇ¬WUH�MRYLDO�ORUVTXH�GHV
FOLHQWV�HQWUHQW�GDQV�OD�ERXWLTXH�"�
0¬PH�VL�FHUWDLQV�MRXUV�VRQW�FKDUJ«V�HQ�«PRWLRQV��LO�PȇH[SOLTXH�TXH
OȇDPELDQFH�GH� WUDYDLO� HVW� MR\HXVH�� � ΖO�PH� IDLW� YLVLWHU� OHV�GLII«UHQWHV
SLªFHV��QRWDPPHQW� OHV�FKDPEUHV� IXQ«UDLUHV�HW� OH�SDUNLQJ�R»�VRQW
JDU«V�OHV�FRUELOODUGV��ΖO�PH�SU«VHQWH�OHV�GLII«UHQWV�W\SHV�GH�FHUFXHLO�
GHV�SOXV�ERQ�PDUFK«�DX[�SOXV�H[WUDYDJDQWV��3XLV�� MH� OXL�GHPDQGH
FRPPHQW�MH�SHX[�IDLUH�SRXU�YRLU�XQ�PRUW��ΖO�PH�GRQQH�OH�FRQWDFW�GH
&DPLOOH�%«JXLQ��WKDQDWRSUDFWULFH��

-H� UHQFRQWUH� &DPLOOH�� HOOH� D� ��� DQV�� XQH� YRL[� «UDLOO«H� HW� OD� SHDX
DE°P«H� SDU� OD� FORSH�� (OOH� D� OHV� GHQWV� GX� ERQKHXU�� OHV� \HX[� EOHXV
RF«DQ�� (OOH� SRUWH� XQH� IRXUUXUH� JULVH� HW� XQ� ELFKRQ� IULV«� GDQV� VHV
EUDV��-H�OXL�GHPDQGH�VL�HOOH�WUDYDLOOH�DYHF�VRQ�FKLHQ�HW�VL�HOOH�PHW�GH
OD� PXVLTXH� HQ�PDTXLOODQW� OHV� FRUSV�� -H� OXL� GHPDQGH� DXVVL� VL� HOOH
UHVVHQW�Oɒ¤PH�¢�OɒLQW«ULHXU�GɒXQ�FRUSV��

(OOH�PH�SURSRVH�GɒDOOHU�YRLU�VRQ�ODER�SRXU�PɒH[SOLTXHU�FRPPHQW�VH
G«URXOH�XQ�VRLQ�GH�FRQVHUYDWLRQ��-ȇDSSU«KHQGH�GH�YRLU�XQ�FDGDYUH
SRXU�OD�SUHPLªUH�IRLV�PDLV�DXMRXUGɒKXL�LO�Qɒ\�D�SDV�GH�FRUSV��(OOH�PH
SU«VHQWH� WRXV� OHV� SURGXLWV� TXɒHOOH� XWLOLVH�� HQ� SDUWLFXOLHU� OH� IRUPRO
TXɒHOOH�LQMHFWH�GDQV�OH�FRUSV�JU¤FH�¢�XQH�PDFKLQH�TXL�SDVVH�SDU�OD
FDURWLGH�� (OOH�PH�PRQWUH� GHV� SKRWRV� DYDQW�DSUªV� GHV� FRUSV� GRQW
HOOH�VɒHVW�RFFXS«H��7UªV�ILªUH��HOOH�IDLW�JOLVVHU�VRQ�GRLJW�GH�JDXFKH�¢
GURLWH�VXU�Oɒ«FUDQ�GH�VRQ�L3DG�HQ�U«S«WDQW�PDFKLQDOHPHQW�m�DYDQW�
DSUªV��DYDQW��DSUªV��DYDQW��DSUªV����}��
/HV� SKRWRV� GH� FDGDYUHV� VRQW� YUDLPHQW� LQVRXWHQDEOHV�� MH� VXLV
LQFDSDEOH�GH�OXL�GRQQHU�PRQ�DYLV��

-H� UHQWUH� FKH]�PD�PªUH�� HOOH� HVW� HQ� WUDLQ� GH� SU«SDUHU� ¢� PDQJHU
DYHF� PD� VRHXU�� -H� OHXU� UDFRQWH� PD� UHQFRQWUH� DYHF� 7KRPDV� SXLV
&DPLOOH�� OD� WKDQDWRSUD[LH�� OHV� SKRWRV� GH� FDGDYUHV���� 0D� VRHXU
PɒLQWHUURPSW�� HOOH� QH� FRPSUHQG� SDV� PD� G«PDUFKH�� SRXUTXRL� MH
PɒLQIOLJH� ©D�� GɒDXWDQW� TXH� FKH]� OHV� -XLIV�� OD� WKDQDWRSUD[LH� FɒHVW
LQWHUGLW�� RQ� QH� WRXFKH� SDV� DX� FRUSV��1RUPDOHPHQW�� RQ� HQWHUUH� OH
FRUSV�GLUHFWHPHQW�GDQV�OD�WHUUH��VDQV�FHUFXHLO��-H�SRXUUDLV�DOOHU�YRLU
XQ�YUDL�HQWHUUHPHQW�MXLI�

�TMWSHI���





H�VSYP�

-H�PH�UHWURXYH�DX�VDORQ�GH� OD�PRUW��7RXW� OH�PRQGH�JXHXOH��RQ�VH
ERXVFXOH�HQ�PDQJHDQW�GHV�SHWLWV�IRXUV���RQ�VH�FURLUDLW�¢�XQH�IRLUH
GɒDUW�� -H�G«FRXYUH�XQ�WDV�GH�VWDQGV�LQFUR\DEOHV��GHV�IOHXULVWHV��GHV
PDUEULHUV�� GHV� YHQGHXUV� GH� FHUFXHLOV�� ΖO� \� D� SOXV� GɒXQH� FHQWDLQH
GɒH[SRVDQWV�� WRXW� OH�PRQGH�D� OɒDLU�GH�VH�FRQQD°WUH��/ɒDPELDQFH�HVW
V\PSD�� MH� VXLV� IDVFLQ«H�� MH�PɒDPXVH�� -H� WRPEH� VXU� OH� VWDQG� GH� OD
VWDUW�XS�&RH±R�TXL�SHUPHW�GH�PRXULU�GH�PDQLªUH�«FRORJLTXH��&ɒHVW
XQH� FRPELQDLVRQ� IDLWH� ¢� SDUWLU� GH� VSRUHV� GH� FKDPSLJQRQV�� TXɒLO
IDXW�HQILOHU�DSUªV�DYRLU�EDGLJHRQQ«�OH�FRUSV�GɒXQ�EDXPH�«JDOHPHQW
IDLW�GH�VSRUHV��&HWWH�LQYHQWLRQ�SHUPHW�m�GɒDFF«O«UHU�OH�SURFHVVXV�GH
G«FRPSRVLWLRQ�� Gɒ«OLPLQHU� OHV� WR[LQHV� TXH� QRXV� DFFXPXORQV� DX
FRXUV�GH�QRWUH�YLH�HW�GH�K¤WHU� OD� WUDQVPLVVLRQ�GH�QXWULPHQWV�DX[
SODQWHV�}��-H�WURXYH�©D�J«QLDO�HW�I«OLFLWH�OɒH[SRVDQW�TXL�PH�UHVVHUW�XQ
YHUUH��

'DQV�XQ�EDU��MH�ERLV�XQ�«QLªPH�YHUUH�GH�EODQF�DYHF���DXWUHV�ILOOHV�
&ɒHVW�XQH�U«XQLRQ�/HV�2USKHOLQDGHV��&KDFXQH�UDFRQWH�FRPPHQW�OɒXQ
GH� VHV� SDUHQWV� HVW� PRUW�� SDUIRLV� FH� VRQW� P¬PH� OHV� GHX[�
/ɒDPELDQFH� HVW� ORXUGH�� 9LHQW�PRQ� WRXU�� MH� UDFRQWH� TXH�PRQ� SªUH
HVW�PRUW�EUXWDOHPHQW�GɒXQH�UXSWXUH�GH�OɒDRUWH�LO�\�D����DQV��PDLV�MH
QH�PH�VHQV�SDV�YUDLPHQW�O«JLWLPH��&ɒHVW�OD�FRPS«WLWLRQ�GH�TXL�D�OD
SLUH�YLH�

'DQV�PRQ� OLW�� MH� UHJDUGH� XQH� YLG«R� VXU� OɒDTXDPDWLRQ�� FRQVXOWH� OH
VLWH�GH�%LR8UQV�TXL�SHUPHW�GH�GHYHQLU�XQ�DUEUH�GDQV� OɒDX�GHO¢�� -H
FKDQJH�GɒRQJOHW�HW�UHSUHQGV�PD�OHWWUH�GɒDGLHX�GDQV�3DJHV��-ɒ«FULV�XQ
G«EXW� GH� SKUDVH�� SXLV� MɒHIIDFH�� XQH� DXWUH� HW� MɒHIIDFH� HQFRUH�� 3DV
GɒLQVSLUDWLRQ�� -H� TXLWWH� OD� SDJH�� SXLV� MH� FKHUFKH� XQ� «SLVRGH� GHV
0DUVHLOODLV��

�TMWSHI���



H�VSYP�

$VVLVH�GDQV�OD�V\QDJRJXH��MɒDVVLVWH�¢�OɒRIILFH�GX�PDWLQ��MɒREVHUYH�OHV
IHPPHV�DXWRXU�GH�PRL�FKDQWHU�HQ�K«EUHX��-H�PH�VHQV�FRPPH�XQH
LQWUXVH� LFL�� MH�QH� FRPSUHQGV� ULHQ�� MH�QH� VDLV�SDV� FH�TXɒLO� IDXW� IDLUH
DORUV� MH�PH� IDLV� GLVFUªWH�� -ȇDWWHQGV� TXH� WRXW� OH�PRQGH� SDUWH� SRXU
DWWUDSHU�0\ULDP� $FNHUPDQQ�� (OOH� HVW� Q«H� OD� P¬PH� DQQ«H� TXH
PRL�� (OOH� D� «FULW� XQH� WKªVH� VXU� OH� GHXLO� GDQV� OD� OLWW«UDWXUH� MXLYH
DP«ULFDLQH�

-H� PDUFKH� ¢� WUDYHUV� OH� FLPHWLªUH� GX� SªUH� /DFKDLVH�� OLV� OHV
LQVFULSWLRQV�VXU�OHV�WRPEHV��-H�WURXYH�OH�EDQF�LG«DO�SRXU�Pɒ\�SRVHU
HW� G«JXVWHU� PRQ� VDQGZLFK�� -H� PH� UHQGV� GHYDQW� OHV� SRPSHV
IXQªEUHV� R»� &DPLOOH� WUDYDLOOH�� DQ[LHXVH�� 2Q� HVW� GDQV� VRQ
ODERUDWRLUH�� HOOH� HVW� HQ� WUDLQ� GɒDVSLUHU� OH� VDQJ� GɒXQH� G«IXQWH�
-ɒH[«FXWH�FH�TXɒHOOH�PH�GLW�GH� IDLUH�� OXL� WHQGV� OHV�RXWLOV�GRQW�HOOH�D
EHVRLQ��/HV�EUXLWV�PH�GRQQHQW�GHV�KDXWV� OH�FRHXU��(OOH�EUDQFKH�OH
VªFKH�FKHYHX[� SRXU� IDLUH� XQ� EUXVKLQJ� ¢� OD� G«IXQWH�� (OOH� OɒKDELOOH
SXLV� PH� GHPDQGH� GH� PH� UHWRXUQHU�� HOOH� YD� OD� SRXVVHU� GDQV� OH
FHUFXHLO��HOOH�QH�SHXW�SDV�OD�SRUWHU��FɒHVW�WURS�ORXUG��(OOH�PH�SU«YLHQW
TXH� ©D� YD� IDLUH� GX� EUXLW�� -H�PH� VHQV� IDLEOLU�� (OOH�PHW� GHV� GHVVLQV
GɒHQIDQW� HW� XQH� SKRWR� GDQV� OH� FHUFXHLO� SXLV� RQ� OH� FRQGXLW� MXVTXH
GDQV� OD� FKDPEUH� IXQ«UDLUH�� &ɒHVW� ILQL�� &DPLOOH�PH� SURSRVH� GɒDOOHU
ERLUH�XQ�YHUUH��-ɒDXUDLV�DGRU«�PDLV�PD�IDPLOOH�PɒDWWHQG�SRXU�GLQHU��

-H� UHQWUH� FKH]�PRL�� YLG«H�� 1RXV� I¬WRQV� 3HVVDK�� XQH� I¬WH� MXLYH� DX
FRXUV� GH� ODTXHOOH� RQ� F«OªEUH� Oȇ([RGH� GHV� -XLIV� KRUV� G
�J\SWH�
3HQGDQW� OH�GLQHU�� MH�Pɒ«FOLSVH�SRXU�HVVD\HU� OD� FRPELQDLVRQ� VSRUH
TXH�MɒDL�FRPPDQG«H��-H�GHVFHQGV�DYHF�SRXU�IDLUH�OD�VXUSULVH��ΖOV�PH
UHJDUGHQW�WRXV�OHV�\HX[�URQGV��SHUVRQQH�QH�GLW�ULHQ��&ɒHVW�J¬QDQW���
-H� PH� UDVVRLV�� PRQ� IUªUH� .HYLQ� VH� PRTXH� GH� PRL�� PHV� JUDQGV�
SDUHQWV�VRQW�VFHSWLTXHV�

�TMWSHI���



H�VSYP�

'HV� LPDJHV� GɒKRPPHV� UHOLJLHX[� TXL� DUUDFKHQW� OHXU� FKHPLVH� HQ
SOHXUV�GHYDQW� OH�PRQW�GHV�ROLYLHUV� «EORXL� SDU�XQ� VROHLO� GH�SORPE�
G«ILOHQW�DX�UDOHQWL�� -H�PH�U«YHLOOH�HQ�VXUVDXW�� -H�PH� ODYH� OHV�GHQWV�
XQ�ERXW�GH�FUR½WH�HVW�WRPE«�GDQV�OD�QXLW��©D�D�ODLVV«�XQH�WUDFH�URVH
VXU�PRQ�PHQWRQ��

-H� UHWURXYH� 0\ULDP� ¢� OD� V\QDJRJXH�� -ȇDSSUHQGV� TXȇHOOH� DXVVL� D
SHUGX� VRQ� SªUH� ORUVTXȇHOOH� «WDLW� MHXQH� HW� TXȇHOOH� D� PDLQWHQDQW� �
HQIDQWV�� -H� OXL�GHPDQGH�FRPPHQW�HVW�FH�TXȇHOOH�YLW�VRQ�GHXLO�� -H� OD
TXHVWLRQQH�VXU�VRQ�UDSSRUW�¢�OD��PRUW��¢�OD�IRL��
(VW�FH�TXH��OD�U«LQFDUQDWLRQ�H[LVWH��GDQV�OH�MXGD±VPH�"�(W�OH�SDUDGLV
"� -H� OXL� GHPDQGH� FRPPHQW� HOOH� HVW� GHYHQXH� UDEELQ� HW� SRXUTXRL�
(OOH� PH� SDUOH� GX� ȊPLNY«ȋ�� OH� EDLQ� ULWXHO� XWLOLV«� SRXU� OȇDEOXWLRQ� ¢
OȇRFFDVLRQ�GH�PRPHQWV�GH�ȊSDVVDJHVȋ��(OOH�U«FLWH�GHV�SULªUHV��SXLV�MH
PH�JOLVVH�GDQV�OH�EDLQ�GȇHDX�GH�SOXLH��

0RQ� ERXWRQ� HVW� SDUWL�� -H� VXLV� DYHF� PD� PªUH� GDQV� OH� MDUGLQ� GX
FK¤WHDX�GH�9HUVDLOOHV�� RQ�PDUFKH� MXVTXɒ¢� UHMRLQGUH�XQ�HQGURLW� XQ
SHX� FDFK«�� 3HQGDQW� TXȇHOOH� PRQWH� OD� JDUGH�� MH� PɒDJHQRXLOOH� HW
FUHXVH� XQ� WURX�� MH� VRUV� GH� PRQ� VDF�¢�GRV� XQ� UDPHDX� GH� VRO
SOHXUHXU�HW�OH�SODQWH��(Q�RII��RQ�PɒHQWHQG�OLUH�OD�OHWWUH�TXH�MɒDL�«FULWH
¢�PRQ�SªUH���PXH��MH�UHERXFKH�OH�WURX�DYHF�OD�OHWWUH��

m�-ɒDL�HQILQ�FRPSULV�SRXUTXRL�OH�UDEELQ�QɒDUU¬WDLW�SDV�GH�U«S«WHU�TXH�WX
«WDLV�XQ��ȊVDGLTXHȋ��¢�WRQ�HQWHUUHPHQW��FɒHVW�SDV�VDGLTXH�PDLV�ȊWVDGLNȋ�
©D�YHXW�GLUH�VDJH�HQ�K«EUHX��6LQRQ��MȇDL�YX�XQ�ILOP�WURS�ELHQ��©D�VɒDSSHOOH
/LWWOH� %XGGKD�� &ɒHVW� OɒKLVWRLUH� GɒXQ� SHWLW� JDU©RQ� TXL� SRXUUDLW� ¬WUH� OD
U«LQFDUQDWLRQ� GɒXQ� JUDQG� VDJH� ERXGGKLVWH�� 7X� «WDLV� SHXW� ¬WUH� OD
U«LQFDUQDWLRQ�GH�/RXLV�;Δ9��FH�TXL�H[SOLTXHUDLW�WHV�«WHUQHOV�G«M¢�YXV��}

�TMWSHI���





':�(�-2o7�&)6(9+3

6pEPMWEXMSR�IX�WGpREVMS

�����
'X�IRUPRO�GDQV�OH�FĔXU����[��Ȇ��
3URGXFWLRQ��/HV�)LOPV�GX�6XUVDXW�HW�$57(��HQ�SURGXFWLRQ

/HV�JROIHV�VH�FUHXVHQW����Ȇ��
3URGXFWLRQ��/HV�)LOPV�GX�6XUVDXW��HQ�G«YHORSSHPHQW

/HV�IOHXUV�GH�/XQH���Ȇ��FR�U«DOLV«�DYHF�$ODQ�0DULH�HW�OHV�HQIDQWV�GH
O
LQVWLWXW�0$�$�$XWLVPH��GDQV�OH�FDGUH�GX�SURJUDPPH�<�$�&�0�(�GX
3DODLV�GH�7RN\R

����
&ȆHVW�SDV�GRXORXUHX[�GH�UHQD°WUH����
��
'LIIXVLRQ�DX�IHVWLYDO�)$7$�025*$1$

�����
.U\VWDO����Ȇ��FR�U«DOLV«�DYHF�/RX�&RKHQ
'LIIXVLRQ�DX�&HQWUH�G
$UW�&RQWHPSRUDLQ�GH�*HQªYH

pGVMXYVI

�����
0RQ�WK«�VDO«�SDU�WHV�ODUPHV������SDJHV���LOOXVWU«�SDU�/RX�&RKHQ�
(GLWLRQV�0HGLXP�6DQV

([WUDLW�GH�0RQ�WK«�VDO«�SDU�WHV�ODUPHV�SXEOL«�GDQV� OH�UHFXHLO�GH
QRXYHOOHV�6XU�OD�SDJH��DEDQGRQQ«V�ǿ�YRO����/HV�(GLWLRQV�([WHQVLEOHV

%YXVIW�EGXMZMXpW

�����
&RQI«UHQFHV�m�/Ȇ,PPDQTXDEOH� V«DQFH�}�� UHQGH]�YRXV�PHQVXHO�DX
FLQ«PD�GX�9«VLQHW

$WHOLHUV�HW�VWDJHV�GH�FLQ«PD�SRXU�DGROHVFHQWV�¢�OD�0-&�GX�9«VLQHW
HW�m�,PDJHV�	�0RWV�}

$VVLVWDQWH� U«DOLVDWULFH� SRXU� OH� ILOP� )/<(56� U«DOLV«� SDU� )ORUHQFH
%DVLOLR��SURGXLW�SDU�/HV�)LOPV�GX�6XUVDXW

�����
0RQWDJH�GX�ILOP�4XL�VHUD�OH�PHLOOHXU�LQIRUPDWLFLHQ�"�U«DOLV«�SDU
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5¬YHV� GH� &DFWXV
8Q�ORQJ�P«WUDJH�GH�0DULQ�*«UDUG
(Q�G«YHORSSHPHQW
/XFLH� HW� /RXLV� VH� UHQFRQWUHQW� DORUV
TXȇLOV� DWWHQGHQW� OH� G«EXW� GȇXQH� SLªFH
GH� WK«¤WUH�� ΖOV� VH� UDFRQWHQW� OHV
DYHQWXUHV� GX� PHWWHXU� HQ� VFªQH�
$QGU«� &DFWXV�� XQ� LQGLYLGX� ORXIRTXH
TXȇLOV�DGRUHQW�HW�TXL�FKDQJH�GȇDFWLYLW«
FRPPH�GH�FKHPLVH��
2EWHQWLRQ�GH� OȇDLGH�¢� OD� U««FULWXUH�GX
&1&�
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3RXU� HQ� ILQLU� DYHF� OD� QXLW
8Q� ORQJ� P«WUDJH� GH� 'RQDWLHQQH
%HUWKHUHDX
(Q�«FULWXUH
9LFWRU� IDLW� SDUWLH� GH� FHV� WUHQWHQDLUHV
SDULVLHQV� H[LO«V� ¢� 0DUVHLOOH� ¢� OD
UHFKHUFKH� GȇXQH� YLH� PHLOOHXUH�� 6DQV
U«HOOH� SHUVSHFWLYH� GȇDYHQLU�� LO� PªQH
XQH� H[LVWHQFH� PRQRWRQH�� &HW� «W«�O¢�
OH� SDVV«� UHIDLW� VXUIDFH�� OȇHQWUD°QDQW
DX[�OLPLWHV�GH�VD�SURSUH�YLROHQFH�
5«VLGHQFH�GX�0RXOLQ�Gȇ$QG«

)O\HUV� ���ȇ��� � XQ� ILOP� Gȇ«W«� GH� )ORUHQFH
%DVLOLR��
(Q�SRVWSURGXFWLRQ�
�� OD� YHLOOH� G
XQ� JUDQG� YR\DJH�� XQ� MHXQH
GLVWULEXWHXU� GH� IO\HUV� VLOORQQH� SRXU� OD
GHUQLªUH�IRLV�OH�TXDUWLHU�GH�3LJDOOH��'DQV
OD� IDXQH� QRFWDPEXOH� GH� O
«W«�� LO� WRPEH
VRXV�OH�FKDUPH�G
XQH�FKDQWHXVH�GH�MD]]
��8Q�SHX�WDUG��

/HV� *ROIHV� VH� FUHXVHQW� ���
��� XQH
FRP«GLH�GȇΖQªV�%HUGXJR��
(Q�G«YHORSSHPHQW
$QWRLQH�� MHXQH� PRQLWHXU� GȇDXWR�«FROH�
HVW� FRPSOH[«� SDU� VD� FDOYLWLH� QDLVVDQWH�
3U¬W�¢�WRXW�SRXU�WHQWHU�GH�FRQVHUYHU�VHV
FKHYHX[�� LO�PXOWLSOLH� OHV� WUDLWHPHQWV�TXL
SURYRTXHQW� FKH]� OXL� GHV� HIIHWV
LQG«VLUDEOHV�
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:HE�V«ULH � GRFXPHQWDLUH � GȇΖQªV
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(Q�SURGXFWLRQ�7RXUQDJH�HQ�PDUV
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OLHQ�GHV�V«TXHQFHV�WHVW��
PRW�GH�SDVVH���GXIRUPRO
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